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Operating expenses 
(Non-GAAP, $M) and % 

of sales

Adj. EBITDA ($M) and 
margin







($K)
Dec 20 Dec 21

ARR 136,970 187,099

YOY Growth - % 46% 37%

Subscriptions 38,050 50,087

Perpetual License & Others 11,832 9,387

Professional Services 7,286 8,438

Total Revenue 57,168 67,908

YOY Growth - % 11% 19%

Gross Profit 46,648 55,572

Gross Profit - % 81.6% 81.8%

Adjusted EBITDA 10,688 8,874

Non-GAAP EBITDA - % 18.7% 13.1%



($K)
Dec 20 Dec 21

Net Income 2,954 51,871

Financial income, net (605) (49,809)

Tax expenses 2,719 2,244

Share based compensation 1,540 1,661

Amortization of intangible assets 387 607

Acquisition related costs 1,859 1,177

Capital loss from FA disposal 689 -

Non-GAAP EBIT 9,845 7,751

Non-GAAP EBIT - % 16.7% 11.4%

Depreciation & Amortization 1,146 1,123

Adjusted EBITDA 10,689 8,874

Adj EBITDA - % 18.7% 13.1%




