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Total 
Revenue

+14% growth

Total 
Subscription Revenue

+27% growth

* Other non-recurring revenue is composed of hardware sales, usage fees and perpetual licenses, and was previously referred to “Perpetual license and other.” Changing the name for this type of 
revenue reflects that perpetual license revenue has declined to relatively insignificant levels with hardware sales now representing the majority of this type of revenue. 
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Cash Position

Adjusted EBITDA (Non-GAAP, $M) 
and Adjusted EBITDA Margin (Non-GAAP, %)

+$15M from Q4 22 



* Non-GAAP







   For the three months ended   
   March 31,   
   2023    2022   
    (Unaudited)     (Unaudited)   
Revenue    71,234     62,385  
Gross profit    58,828     51,402  

Gross margin    82.6%    82.4% 
Operating income (loss)    136     (1,946) 

Operating margin    0.2%    (3.1)%
Net (loss) income    (40,605)    55,438  
Cash flow from operating activities    12,476     (10,537) 
              
Non-GAAP Financial Data:             
Operating income    5,653     2,634  

Operating margin    7.9%    4.2% 
Net income    6,899     1,420  
Adjusted EBITDA    7,304     4,082  
Adjusted EBITDA margin    10.3%    6.5% 
 



    For the three months ended   
    March 31,   
  2023   2022  
    Unaudited     Unaudited   
             
Cost of revenue   $ 12,406    $ 10,983   
Less:                
Share based compensation     386      246   
Acquisition related costs     13      -   
Non-GAAP cost of revenue   $ 12,007    $ 10,737   

 

    For the three months ended   
    March 31,   
  2023   2022   
    Unaudited     Unaudited   
             
Gross profit   $ 58,828     $ 51,402  
Share based compensation      386       246  
Acquisition related costs       13        -   
Non-GAAP gross profit   $ 59,227     $ 51,648  
 



    For the three months ended   
    March 31,   
    2023     2022   
    Unaudited     Unaudited   

            
Operating expenses   $ 58,692    $ 53,348  
Less:               
Share based compensation     4,071      2,612  
Amortization of intangible assets     796      664  
Acquisition related costs     251      1,058  

Non-GAAP operating expenses   $ 53,574    $ 49,014  

  

    For the three months ended  

    March 31,  
    2023     2022  

    Unaudited     Unaudited  
          
Operating income (loss)   $ 136    $ (1,946 ) 
Share based compensation     4,457      2,858 
Amortization of intangible assets     796      664 
Acquisition related costs     264      1,058 
Non-GAAP operating income   $ 5,653    $ 2,634 

 



    For the three months ended  
    March 31,  
  2023   2022  
    Unaudited     Unaudited  
             
Net (loss) income   $ (40,605)   $ 55,438  
One time tax income     —      (1,825) 
)Share based compensation     4,457      2,858  
Amortization of intangible assets     796      664  
Acquisition related costs     264      1,058  
Tax expense (income)     1,194      (425  
Finance expense (income) from financial derivatives     40,793      (56,348) 
Non-GAAP net income   $ 6,899    $ 1,420  

               
Non-GAAP Earnings per share:              
Basic   $ 0.04    $ 0.01  
Diluted   $ 0.03    $ 0.01  
               
Weighted average shares outstanding:              
Basic     186,338,076      180,545,126  
Diluted     198,184,236      196,142,739  
 



    For the three months ended  
    March 31,  
  2023   2022  
    Unaudited     Unaudited  
             
Net (loss) income   $ (40,605)   $ 55,438  
Financial expense (income), net     38,775      (56,400) 
Tax expense (income)     1,966      (984  
Share based compensation     4,457      2,858  
Amortization of intangible assets     796      664  
Acquisition related costs     264      1,058  
Depreciation expenses     1,651      1,448  
Adjusted EBITDA   $ 7,304    $ 4,082  

 




